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By decisions CM/Dec.l69(XV'.III) and C"-'Doo.l80(XVIII) 
made during its Eigbtoentb Session in Addis Ababa from 
14 t o 19 February 19?2, the Council. of ltini8ters accepted 
the rooommendation o! the Advisory Col!llll1ttee on Budgetary 
and ~ine~oial Mnttors t or an upward adjustment in the • 

• salaries and allowanc.:is o.f' the OAU sta!f members stationed • :. 
in countries boating OAU offices whose loca l currencies 
remained undevalued even a.tter the US dollar bad been 

I 

devalued. It was to be "assumed that a change of the 
propoeed measure can be automatically made in the event ot 
devaluat\on ot the currencies eoneernedn. 

2. Tbe purpose of adJustcent, upward or downward, ia 
to maintain the excho.nge rate of the United States ~ollar, 
the official OAU currency, for the l ocal. currency so that 
the amo11I1t of the l ocal currency obt ained in exchlllltie !or 
the present devalued US dollar remains the sallle. 

~. On the strength of the above-mentioned Council of 
Ministe1'S decisions, the resident members or the Advisory 
Committee agreed in Februo.r;y 1973 that stat! ealari~s and 
allowances be adjusted t o the extent commensurate with the 
ten per cent second devaluation o! the United States dollar 
which took place on 15 FebruarJ 197}. This cha.Dge has, of 
course, been made only in offices in those countries where 
the l ocal currency has remained undevalued 1nspite o! the 
US dollar devaluation, with the consequence that th~ parity 

• 

' • 

ot the two curr~neics ebanged. Hence the necessity to maintain 
this parity by adjustment . Further study of the effects of 
this devaluation was to be made by t he General Secretariat. 
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4. Up to t he present , the offices where a ten per cent 
adjustment to the 1973/74 Budget are as ! al l ows: 

orrice 122~lZ4 Budget 10% .Adjustment 
nee·1ed 

Addia Ababa 2,895, 231 289 , 523 

Yaounde 126, 126 12 ,61, 

Bangui 93. 324 9,,,, 
J!l'iame:r 61,054 6,106 

Sant a Isabel 79 ,056 ? ,906 
Lue ska 60,-995 6,100 

Oonak:ry 63,432 6 , 344 

Accr a 29,494 2,950 
Genova - 136,936 _13,69'!: 

~~~~~i~ 

' 
5. The Gener al Secretariat is of the view that there 
is no necessi t y, at this s tage , to change or i ncrease the 
nssesement s or Member States f or the 1973/74 Budget t o 
cover the adverse eff ects of the deva1uation. The General 
Secretariat will try t o make do by Deans of t he alread)" 
appr oved 19?,/74 Budgets through virements , e.nd also t ro111 
unen.cumbered arrears whl.ch Hember States will p a;r 1n &Lter 
t he ye~ t or which t he parti cular cont ributions ar<J 
actuall t due . I ! need at all arises , ve ma:r r<Jsort t o the 
working Capital Fund as well. 
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