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Tli4; General ~o:!etariat of the Organization of African Unity pi'esents 

its compliments to all 'the Ministries o-r Foreign/Eitter~l Affairs of the 

OAU. ~mber States and has the honour to inform the Member ~ates that the 

Government of the Republic of. Ghana .is presenting. the candidature of DR, 

~ KWAME DONKOR FORDWOR for the post of President of the African Development 
' 

•••.• The cirruculum vitae of Dr, Fordwor are enclosed herewith. Also· 

enclosed is the Ghanai·an note announcing Dr. Fordwor's candidacy, 

The GeneraJ. Secretariat of the Organization of African Unity avails 

itself of this opportunity to renew to the Ministry of F;reig;/Eict~ 
Affairs of the OAU !"1ember States the assurances of its highest considera.tiOlll&. 

To: 
~ ; • ' • ~1\. -" ~ r -

Ministri~s of Foreign/E:x:ternal.Affai~s, 
.All OAU.Member States 

-~~ .- : ' ~ -. 

' .. 
. . 

'"•II 

. ' 

7th ·Nove~ber, 1975 
, .ADDIS ABABA • 

~ ' , - •, 
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'· 
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No. GEA. 24/3 

c 0 p y 

E!IIBASSY OF GRAJ:< A 

CM/723 (XXVI) 

The Embassy of the Republio of Ghana presents its oompliments 

to the General Seoretariat of the Organization of Afrioan Unity and 

has the honour to inform tlie Seoreta:r-iat that the Government of the 

R9public of Ghana has decided to present the candidature of DR, KWAME 
DONKOR FORDWOR for the post of President of the Afrioan Development 

Bank. 

' Dr. Fordwor, who::ie ou:t'rioulu>:1 vitae is a tta.ched, is a Special 

Assistant to tho Head of State of Ghana 'on finanoia.l matters. 

' The Government of the Republic of Ghana would be grateful if the 

General Secretariat would inform a.11 ~.o!:lber States of its decision and 

a.ppea.l for their suppor:t for 'f.ho popt. 

The Embassy of 'the Rr,publio of Ghena a.va.ils itself of this oppor­

tuni ty to renew to the Geno!'al .Seor3tariat of tho Organization of Afrioa.n 

Unity tho assurance.a o;f her hl.c::eiot consideration. 

Addis Ababa., 

Ootober 241 1975 

' 

' 
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CURRICULUM VITAE 

Name: KWAME DONKOR FORDWOR 

Address: 

Age: 

P.O. Box M.40, Aoora., Ghana 

41 
Height: 

Weight: 

Date of Birth: 

Place of Birth: 

Sex: 

l~ationa.li ty: 

Marital Sta.tus1 

5ft. 9 in. (l.75m) 

165 lbs. (75 kilos) 

29th August, 1933 

Kuma.si, Ghana 

Ma.le 

Ghanaian 

Married with five children 

Eduoa.tiona.l and Professional Qua.lifioa.tions/Assooia.tions 

(i) St. Joseph's School, Kuma.si 

(ii) St. Augustine's College, Cape Coast, 
on Ghana. Government Scholarship 

{iii) Kwna.si College of Technology {now 
University of Soienoe and Technology, 
Kuma.si) on United Africa. Co .• Ltd. 

, . S_ohola.rship 

{iv) llharton Graduate Sohool of Fina.nae, 
University of Pennsylvania.; 
Philadelphia. 

(v) Graduate School of Arts & Soienoes, 
University of Pennsylvania., 
Philadelphia. 

{vi) Graduate School of Arts & Sciences, 
University of Penn.syl va.nia., 
Philadelphia. 

. ' 

{vii) Graduate School of Arts & Soienoes, 
University of Pennsylvania., 
Philadelphia. 

(viii) Associate Member, Association of 
Certified Aooounta.nts, England. 

(ix) Assooia.te Fellow Of Commonwealth Hall, 
University of Ghana. 

, • Elementary School 
Leaving C.el'tifioa.te 

•• 

•• 

•• 

• •• 

with Distinction 1950 

Cambridge School 
Certifioa.te 
(Grade One) 

A.c.c.A • 
(Aooounting) 

M •. B.A • (Corporate 
Fina.nee) 

M.A • (Pure 
Eoonomios) 

1954 

1959 

1965 

1965 

•• Passed Qualifying 
Ex:amination for ' 
Admission as a Candidate 
for the Ph.Do (Pure 
Eoonomios) Degree 1966 

r. Earned the PhoD degree 
a~er sucoessfu.lly 
submitting and defending 
my thesis on the theme: 
"An Evaluation of Ghanaian 
State-Owned Industrial 
Projects A Study in 
Cost Benefit Anal.ysis" 
248 pages Jan.1971 
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Knowledge ·of Languages· 

(i) English: 

(ii) Frenohf 

Able to read, write and speak .language very wello 

Able to read and write language fairly and able 
to speak it' passably. 

Reaearcih Papers and some of m.y published Artioles and Speeohes/Addresses 

(i) 

(ii) 

(iii) 

(iv) 

. ( v) 

(vi) 

(vii) 

"The Impaot of Independence o.i Ghana's J3alanoe of Payments", 
1965, 80 pa11.es; 

"An Evaluation of Ghanaian State-owned Industrial Projeots: 
A Study in Cost-J3enefit Analysis" - 1971, 248 pa.gea1 

"Ghana.' s New Investment Policy" - An address delivered to 
the Ghana Manufaoturers' Association on the 16th January,1973J 

"Direot Forsi15n Investment - A Polit>y for Ghana" an article 
published in the March/April, 197 3, edition of the parioclioal 
Co-operation Canada ±ssued by the C~nadia.n International 

'Development Agency; 

"The Accounting Method versus the Cash Flow Method in the 
Eoonomios of Capital Budgeting" an al'.tiole published in 
April/June 197 3 edi ti.on of the journal The Professional 
.AocC'Untant issued by the Institute of Chartered Aooountants, 
Ghana; 

"Mobilizing Financial Resources for the Implementation of the 
Ghana Government's Investment Polioy" - an address delivered to 
the Ghana .Assoc'iation for the Advancement of Management on 
the 7th June, 197 3; 

"The .Audi~ Service and l.ts· Role in the Achievement of the Aims 
of the Ghana Government" - an address delivered a.t a. seminar 
organized by the Ghana P.udi.t .Service on the 31st January, l974J' 

(viii) "Tbs Role of Statutory Boards and Corporations as Agencies for 
Eoonomio Deve-lopment" - an address delivered a.t .a seminar 
organized by the Ghana Institute of Ma.nagement and Publio 
Administration on the 30th May, 1974; and 

(ix) "Managing a National Economy" - a.n address delivered. a.t a session 
of the 1 0.ilFRAD' Top Management Training Programme for English 
speaking African countries on the 10th December, 1974• 

Work Experience 

Present Appointments 

' 

]... Special Assistant to the Commissioner for Finance since Ja.nuar;y 1974 

The Head 6f State is also the Commissioner for Fina.nos.. Given his 
many and heavy assignments as Head of Sta.ta, ha has delegated most of his 
d&¥-'to-da;y. duties as Commissioner for Fina.nee to me, Consequently, I 
represent him at most _Fina.nee Ministers oonferenoes, for example: 

(i) the Commonwealth Fi:nance Ministers meetings; 

(ii) the Annual. Meetings of the J3oards of Governors of. the World Bank; 

3/ .. 



(iii) 

(iv) 

(v) 
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the Interim Committee of the Board of Governors on the 
I~ternational Monetary System; 

the Joint Ministerial Committee of the Bank and Fund on 
the Transfer of Real Resources to. Developing.Countries; 

the Inte~overnmental Group of 24 on International Monetary 
Affairs, eto. 

As Speoial Assistant to the Commissioner for Fina.nae, I am in oharge 
Of the formulation and implementation Of the oountry1s overall financial 
anq eoonomio policies, I have responsibility, with the assistanoe of four 
prinoipal or permanent secretaries, for the work of the Ministry of 
Finance Which includes: 

(i) 

(ii) 

(iii) 

(iv) 

the imposition and the regulation of .all taxes and the 
collection of revenues, Whioh assignment is oarried out 
with the executive assistanoe of the revenue departments 
under the Ministry of whioh the most significant are the 
Central Revenue Department, the Department of Customs and 
Exoise and the Department of National Lotteries; 

• 

the allocation of funds required for the day-to-day use ·of 
the public services as well as Government investment; 

the control. of public expendi,ture; 

the initiation and, the execution of measures for regulating 
and/or monitoring the public debt, the currency and the 
banking system. 

The Miiiistry holds direot responsibility over the Central Bank and has 
ministerial responsibility for all the state-owned financial institutions 
inoluding the Ghana Commeroial Bank, the National Investment Bank, the 
A.grioultural Development Bank, the Sooial Security and National Insurance 
Trust, the State Insurance Corporation, the Bank for Housing and Construc­
tion, etc... It also has responsibility for the international develop­
ment?l agencies name1Y the International Bank for Reconstruction and 
Development (IBRD) and its. affiliates, the African Development Bank, eto. 

2. Exeouti ve Chairman of the Capital. Investments Board since March 1971 

Apart from the work that I perform at the Ministry of Finanoe, I am 
also the Executi,ve Chairman of the Capital Investments Board; a position 
whioh I have held sinoe March 1971. Besides my .ohairmanship of the Board•s 
directorate, I am responsible, with the assistanoe of the senior staff, for 
the day-to-day administra·i;ion of the Board's Secretariat. The Capital 
Investments Board is the one central Governmen,t agenoy for the promotion 
of investments in•the country from both foreign and local sources. Its 
filnotions inolude: 

(i) preparing pre-investment feasibility studies on identified 
.Projects i 

(ii) disseminating information on investment opportunities in the 
oountry to prospeotive investors, foreign as well as local; 

(iii) promoting. the implementation of projects identified by the 
Board! 

(iv) liaising with investors and the various government agencies 
and aotively assisting them to obtain their requirements for 
the purpose of· saving them preoi ous time.; and 

( v) granting tax ooncessions to deserving projects, 
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The Board, in effect, is the centre for investment activity in the 
country. As head of the Capital Investments Board, I have personally 
initiated a number of negotiations which have resulted in, or about to 
result in, the implementation of major investment programmes in the 
country. Prominent among these may be mentioned:-

(a) the successful negotiation and the conclusion of $15.6 million 
credit from the International Development Association, an. 
affiliate of the World Bank, for the rehabilitation of the Komenda 
and the .Asutsuare Sugar faotories and estates. At full produc­
tion, the two factories will be capable of producing 50,000 tons 
of granulated sugar per annum. Investments in the factories 
and estates amount to $30 million. They have a combined labour 
foroe of 4,000. The company 1 established for the project and 
known as the Gl.l'lna Su::;ar Estates Ltd. (Ghasel) has a seven-man 
board Of directors of which I am the Chairman; 

(b) the oonolusion of an agreement· between Ghana and Basool (a 
company whose shareholders are the Kaiser Aluminum .and Chemi~l 
Corporation of the U.S.A:. and the Aluminium Resources Develop• 
ment Company (Ardeoo) of Japan which has ·paved the wa;y for 
Basool to undertake the feasibility study for the establishment• 
in the country of a 600 1 000-ton alumina plant. The project, 
together with its necessary infrastructure, is expected to oGst 
about $350 million. The negotiatio,ns took 18 months to oonoludee 
Ghana's side was led by me, In. this connection, it is worth 
mentioning that ,I am also the Chairman of the Ghana Aluminium 
Industries Commissi.on. This is an institution that has been 
established to oversee Government's interest in the aluminium 
industry. As the Chairman Of this important Commission, it has 
been my responsibility to make recommendations to the Government 
on the review of the various concessions and agreements relating 
to the exploitation of bauxite in Ghana and the operation of 
bauxite based i~dustries, to deal with all enquiries from private 
investors interested in the developmen.t of bauxite resouroes, to 
negotiate, on behalf of the Government, with those private 
investors and to do suoh other things as may appear oonduoive 
to the attainment of these objeoti ves; 

( 6) the near completion of negotiations with a group of companies 
from West Germany to set up in the country a. ferro-silicon 
plant that will have the capacity to produce 30~000 tons of ferr~ 
silicon annually. The project is estimated to cost about $15 
million; 

(d) the preliminary negotiations with Ardeoo of Japan to establish a 
second aluminium smelting plant in the country. The capacity 
llhich is envisaged for this plant is estimated to be 100,000 
tons of ingot per annum. The capital cost of the plant is put at 
$150 million. 

' 

). Vice-Chairman, Inter-Governmtmtal Group of 24 on International 
Moneta:r;y Affairs · 

I 

At its Ninth Meeting, whioh wis held at the headquarters of ·the IMF, 
Washington D.C. from January 13 to 14, 1975, the Ministers of the Group 
of 24 elected .Dr. Perera of Sri Lanka as its Chairman for the year and 
myself and Mr. Elespuru of Pei~ as Vice-Chairm~n. The Inter-Governmental 
Group of 24 as may be recalled was established in Lima, Peru, on November 
7, 1971, in aooordanoe with a I rogramme of action that was adopted by the 
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Gr!'lllp of 77 representing tJte dilveloping oountries. Its main assignment 
ifl to ensure that the speoific .interests and economic oircumstances of 
the deve'lo:ping countries are taken into aocount,in the proposed reform 
of the international .monetary system. 

Previous Appointments 

(i) 

(ii) 

Nf'te: 

Senior Investment Officer and the Head of 
the South-Asia. .(Indj.a1 Pakistan, Sri I:a.ci:.a, 
Nepal ancl Afghanistan) Division nf the 
International Firianoe Corporation (IFC) 

Investment Officer in the South•Asia. (India, 
Pakistan, Sri Lanka, Nepal and Afghanistan} 
Division of the International Finance 
Corporation (IFC) 

•• 

•• 

August, 1970-

Feb:r:uary, 1971 

February, 1966 

- July, 1970 

The International Finance Corporation (IFC), is an affiliate of the 
World Bank which specialises in teaming up, generally with private entities 
bt. .member countries, to undertake i:ne'ustrial projects. During the :five 
yea.rs that I worked with the Corporation, my functions in.eluded: 

(a) giving assistance to private investors in member countries 
in project identification and preparation; 

(b) helping tc. appraise the projeoti 

( o) seek"-ng partners wi'oh :Oinanoe, know-how and oommeroia.l e:x:J)ertise1' 
foreign as well as· looal1 to undertake such projeotsi 

(d) following up the project to ensure successful implementation 
and operation. 

Altogether, the Yalue of projects that I helped to promote or supervise 
while I was with the Corporation am~u.nted to ~500 million. At. the 
invitation of the Government of Ghana, I left the Corporation in March 1971, 
to take up my assignment as the Executive Chairman of the Capital Invest-
ments· Board. '· 

(iii) Cost/Financial Aooountant of Messrs A,J. 
Seward, Ghana, a subsidiary of Unilever 

(iv} Cost/Financial Accountant of Messrs, Accra 
Ice Company, Ghanai a subsidiary of Unilever 

(v) Distriot Aooount~nt of Messrs United Afrioa 
Co. of Ghana Ltd. Sekondi, a subsidiary of 
Unilever 
Assistant Aoooi;mtan'.; of Messrs. Uni tl;!d 

Ltd. r Kumasi,, a subsi-

Tennis, Musio. 

•• 

•• 

•• 

September,1962-
August, 1963 . 

April, 1961 -
September, 1962 

September,1960-
Maroh, 1961 

• • January, 1960-
August, 1960 

Signed 
KWAME DONKON FORDWOR 
5th February, 1975 

• 
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